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Jobs Recovery compared to Pre-
Covid Davs
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Labor Shortage ... Job Openings >
Unemployed
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Labor Force

63.0

62.0

61.0

60.0

59.0

58.0

uer - zzoc

NON - T20C
das - 1207
INf - T20¢

AeN - T20C
Je|N - TZ0C
uer - 120¢

AON - 020C
das - 0z0¢
INf - 020¢

AeN - 020¢
e\ - 020¢
uer - 020¢
AON - 6T0C
das - 6T0¢
INf - 6102

AeN - 6T0C
el - 6T0T
uer - 6T0¢
AON - 8T0T
das - 810¢
Inf - 810¢

AeN - 8T0¢
el - 8T0T
uer - 810¢



NAR Membership
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Payroll Jobs in Lansing MSA

In thousands
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Payroll Jobs in Phoenix
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Home Price as Inflation Hedge

Decade Home Price Consumer Price
Average Annual Average Annual

1970s 9.9% 7.1%
1980s 5.5% 5.6%
1990s 4.1% 3.0%
2000s 2.3% 2.6%
2010s 4.9% 1.8%

2020 + 2021 12% 3%



Annual Home Sales
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MICHIGAN REALTORS®

Local Association

Ann Arbor Area Board of REALTORS®

Antrim Charlevoix Kalkaska Association of REALTORS®

Battle Creek Area Association of REALTORS®
Bay County REALTOR® Association

Branch County Association of REALTORS®
Central Michigan Association of REALTORS®
Clare-Gladwin Board of REALTORS®
Detroit Board of REALTORS®

Eastern U.P. Board of REALTORS®
Emmet Association of REALTORS®
Genesee County

Grand Rapids Association of REALTORS®

Residential Sales Statistics
Dec-21

Greater Kalamazoo Asso or-eF-REATTFERS®

qGreater Lansing Association of REALTORS®

2021 2020 21-20
YTD YTD
# Sales| # Sales
4,972 4,603 8.02%
707 720 -1.81%
2,271 1,935 17.36%
1,331 1,243 7.08%
402 441 -8.84%
1,260 1,113 13.21%
621 602 3.16%
3,907 3,898 0.23%
749 709 5.64%
878 981 -10.50%
5,531 5,203 6.30%
11,121 11,538 -3.61%
5,149 o84 ——S949%
7,067 6,858 3.05%
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Monthly Mortgage Payment on
ZUVUR 10an

Mortgage Rate Principal + interest

3% $843
4% $955
5% $1074
6% $1199

10% $1755
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Payment to

79

Housing Affordability
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Mortgage Rate and Fed
vhounds Rate
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Consumer ExpeCtatiOns (as of February 2022)

Variable 1-year ahead Annual average

over 5 years

Home Price Growth 5.1% 2.0%
Rent Growth 6.6% 4.4%
Buying is Good 73.6% N/A

Financial Investment

Buying is Bad 6.6% N/A
Financial Investment

Source: NY Federal Reserve Survey of Consumer Expectations



Inventory ... Ready to Turn
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National Forecast

Year m Home Price Dollar Volume

2015
2016
2017
2018
2019
2020

2021

+6.3%
+3.8%
+1.1%
-3.1%
0.0%
+5.6%
+8.5%

+6.8%
+5.1%
+5.7%
+4.9%
+4.9%
+9.1%

+16.9%
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